EVOLVE

bank & trust

FOR IMMEDIATE RELEASE

Evolve Bank & Trust Appoints Monica Wharton to its Board of Directors

MEMPHIS, TN October 12, 2021 — Evolve Bank & Trust (“Evolve”) announced it has appointed Monica Wharton to its Board of
Directors. Wharton has an extensive track record of achievement and leadership excellence serving as a senior health care
executive since 2008. She is currently the Executive Vice President and Chief Administrative Officer for Methodist LeBonheur
Healthcare, Memphis, TN.

“We are pleased to welcome Monica to Evolve’s Board,” said Scot Lenoir, Chairman. “She is
consistently recognized as a respected counselor, confidant and advocate. Monica will play an
important role in guiding our strategic plans for the future.”

“It's an honor to be asked to serve on Evolve’s Board of Directors,” said Wharton. “I look forward
to joining Scot and supporting Evolve’s mission as a local community bank as well as a global
leader in financial technology solutions.”

Wharton earned her Juris Doctor from the William and Mary School of Law and obtained a
Bachelor of Arts in English from Hampton University. She is active in community and professional
organizations, serving as board chair for the American Heart Association. Wharton also serves on
the boards of Youth Villages, the Women’s Foundation of Greater Memphis, and the University
of Memphis Foundation.

Throughout her career, Warton has been recognized for her work in the community and her
profession including Super Women In Business by the Memphis Business Journal, A Woman of
Distinction by St. Jude, 2011 Memphis Top 40 Under 40, The Women of Excellence Award, and the A.A. Latting Award from the
Ben F. Jones Chapter of the National Bar Association.

(End of Release)

About Evolve Bank & Trust:

Evolve Bank & Trust, a technology focused financial services organization and Banking-as-a-Service (“BaaS”) provider, is a best in class financial
institution offering specialized services in Open Banking, Banking, Mortgage, SBA Lending and Trust. Evolve is recognized as a global leader in the
Payment Processing industry delivering ACH, Debit/Credit Sponsorship, Card Issuance, and unique technology strategies to clients around the
world. Evolve has been voted a Top Workplace seven years in a row and has been named in Inc. Magazine’s 5000 List of the fastest-growing
private companies. For more information about Evolve, go to: www.getevolved.com.
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